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These tables have the merit of putting the facts
with regard to gold and silver production clearly
before us, though the price of silver at the time of
writing, 43^., is lower by far than any point yet
reached. It will be seen, however, that, whereas
the production of silver has increased more than
threefold since 1851, the production of gold has
decreased nearly one-third ; that, moreover, the dis-
parity between the two productions is going on in
a heightened ratio, though* the price of silver to-day
is but 43*/., as against 6od. to 6id. up to the date of
the demonetisation of silver by Germany in 1872.
It is certainly not a little remarkable as telling
against the contentions of the monometallists, that,
notwithstanding the great change between the
relative amounts of gold and silver produced which
had taken place from 1851 to 1874, varying from
18*2 per cent of gold and 81.8 per cent, of silver in
1851-55 to 8 per cent, of gold and 92 per cent, of
silver in 1874, the price of the inferior metal under-
went no serious depreciation. This, although, as
before remarked, the drain from India was even
then not less than ^"20,000,000 a year, according to
the admission of Sir John Strachey, and the standard
of the rupee has remained unchanged.

Without, therefore, attempting to lay down the
law upon this subject, it may at least be said that
it is highly desirable, for the sake of our great
dependency, that silver should be remonetised; that
it has never been conclusively shown that silver
could not be remonetised ; that until it was de-
monetised by Germany the fall in its value was
comparatively trifling; and had this not been done
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